
The Upside of the Innovation Economy

The Industrial Revolution gave way to the so-called Knowledge Economy, which is now
giving way to something totally new—the Innovation Economy.

What does the shift mean?

It can be summed up this way: Everything that can be outsourced will be outsourced.
Anything that can be replaced with technology will be replaced with technology.

This is as fascinating time to be alive. But it’s also terrifying in a way.

We all grew up partly in the Industrial Economy of the 20th century and partly in the
Knowledge Economy that has been building since the 1990s or so. Industries have
been outsourced to distant parts of the world. Eventually, everything will be outsourced
to robots. And now knowledge is being outsourced as well.

Again, fascinating but terrifying.

This pattern of streamlining and outsourcing can be traced back throughout human
history. Back in the day, monks living in isolated monasteries would toil for years
copying a book by hand. And then, BAM! Along came the Gutenberg press, eliminating
the need for the scribes.

Historically, we as a species love to make difficult things easier, cheaper, faster.

These days, with new technological innovations around every corner, the practice is
picking up steam. Almost any skill—even skills that are paid for with brutal educations
—can and will be outsourced somewhere.

The horse gave way to the car. The VCR gave way to streaming video. Bookstores are
giving way to Amazon.

Some of it is sad. I miss wandering the aisles of bookstores at the mall. I’m actually
nostalgic for the days when we had only three channels and had to find the just-right
angle for the rabbit ear antennae in order to watch our programs uninterrupted by
static. I’m nostalgic for boredom and sitting around in my bedroom and just
daydreaming about the future, or riding my bike down safe suburban streets, looking
for my friends to play with. Sitting at home with my grandparents on a Saturday night,
laughing along with “The Golden Girls”—something my grandparents and I bonded
over.

Now, kids and their parents spread out in their big houses, with one eye on their
phones, one eye on the TV with a billion channels and one eye, who knows where?



But there are good things coming as part of the Innovation Economy. Some of it we’re
already seeing. Like the part where you break free from the system. Where you realize
that everything is a stage set and now it’s time to get to work.

This is where you do what you want, and ask for forgiveness rather than permission.


